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BARING & CO.,

15 Wall Street, New York.

Foreign Exchange,
Letters of Credit,
Investment Securities.

P ey
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BARING BROTHERS & CO0., Ltd., London.
KIDDER, PEABODY & CO., Boston.
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StandardRailroads
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Plympton,
Gardiner & Co.

Bankers

27 William St., N. Y.

KISSEL, KINNICUTT & CO.
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FOREIGN & DOMESTIC
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Cable Transfers.
Collections made on all
European Points.

Investment Securities.

JouNMunroe:Co

30 Pine St, 4 Post Office Sq.,
NEW YORK, BOSTON.

LETTERS OF CREDIT

providing funds for travellers
in ail parts of the world.
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FOREIGN EXCHANGE AND
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CABLE TRANSFERS.

MUNROE & CO.

7 RUE SCRIBE, PARIS,

N.W. HARRIS & CO.
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NEW YORX
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and allow Interest on balances,
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letters of credit and deal In

BONDS FOR INVESTMENT
List on Application

E
HOUNTZE DROThgy

Broadway & Codar St. NEW YORK

Investment Securities.
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gblo and telegmaphic transfers.
uy and sell Foreign Exchange.

Letters of Credlt

Bonds
Yielding 3.37 to 6%

List on Request

N. W. HALSEY & C0.,

BANKERS

49 Wall St., New York,
Phiiadelphia (hicago San Franclaco

AENRY CLEWS & CO.

11, 13, 15 & 17 Broad Street
BANKERS.

Traveler's 'ettors of credil available the wo:id over
Bills of exchange in sierling and francs
in sums to suit
Cepasit accounts received.  Invesiment securities
Stocks and bends bought and sold on commissien
MEMBERS N, Y. STOCK EXCHANGE

WANTED

"0 lnnrr- Empire Steel & dron, .

590 FEmpire Steel & Jron Preferred,
800 B ntermational Niekel Common,
820 o International Stiver,

590 e Internntional Silver Preferred,
Chicrago, Peoria & St, Lounis Conanl 8s,

FREDERIC H. HATCH,

Lealer in L nlisted Seeurities of Hatiroaa unn other
Corporations In the | nited States and elsewhere,

Tel. 0320 Broad. 30 Brold 8t., New York,

Hodenpyl, Walbridge & Co.

BANKERS
7 WALL STREET, NEW YORK
Gas, Electric Light and
Street Railway Securities.

CHICAGO & NORTHWESTERN

RICHTS
BOUGHT AND SOLD

SCHMIDT & GALLATIN
111 BROADWAY

bty i LS e oy Y

! securities and the rate for the use of money

| not far from

| the large amount of our foreign indebted-

THE FINANOIAL SITUATION. [

The general undertone of the stock mar-
ket was distinctly firmer last week, and
there was an unquestionable improvement
in that shifting and uncertain thing known
as apeoulative sentiment. While there
were no extremely important develop-
ments in the market one way or the other
the general run of happenings was in favor
of values, chief among them being, per-
haps, a perceptible growth in the demand |
for bonds. This was clearly enough shown
in the announcement of the sale on Friday
of $20,000,000 worth of the 4 per cent. fifteen
year debenture bonds of the New York,
New Haven and Hartford Railroad Com-
pany exclusively to French and German
investors. A sort of background, also,
=0 the more cheerf:! feeling that was plainly
in evidence was & vague but nevertheless
strong impression that pessimism regard-
ing the financial situation had been very
considerably overdone. People found them-
selves asking each other about a fortnight
ago just why they were selling stocks
and an analysis of these reasons and some
little careful taking of thought regarding
the low levels to which prices of stocks,
had fallen and the positive fact that at
the range of prices thus brought about
there was no longer any particular dis-
parity between interest return upon these

on oall and on time proved to have en-
couraging results. For one thing, general
gratifioation was expressed, and partiou-
larly in high financial quarters, over the
splendid way in whioh business through-
out the country was keeping up. This
pleasure was, it is true, something in the
nature of a paradox, for our great bankers
have been telling us that what we really
need at the present time ia more of a letting
up in business than an increase in it. What
these authorities have in mind is, presuma-
bly, that it would be well if there was a
moderation of that excessive activity in cer-
tain lines of business that has been noted for
one or two years back, such, for instance,
as in the speculation in real estate,in plans
for building construetion and perhaps
in certain classes of railway expenditures;
and in expressing pleasure over the abate-
ment in the outlays of money that is visibly
taking place in these directions they mean
that such ourtailment of expenditures is
going on without proving to be a deterrent
faotor in the business of the country as a
whole. General business is certainly run-
ning on in an astonishing manner. The
great majority of all the manufacturing
establishments which are asked for a state-
ment of conditiona reply that their orders
for goods are about double what they were
last year at this time. The decline in the
stock market has thus far at least failed
to impair the general prosperity of the
country, and it is only natural that realiza-
tion of this should begin to bring optimism
once more into the financial district.

In the northwestern section of the country
all business this winter has been checked to
a greater or less extent by the snowstorma
and cold weather, and this is beginning to
show in railroad earnings; and it appears
that business throughout the West as a
whole is hampered by the congestion of
freight traffic upon the Eastern as well as
upon the Western railway lines. Every one
knows, however, that in the spring months
the traffic that is thus held up will move as
usual and that the net earnings of the rail-
ways and other enterprises interested will
be benefited accordingly. Meantime it is
admitted that this inability to get grain
quickly to market has interfered with our
export trade in agricultural products.
There waa a falling off in our foreign ship-
ments of wheat and cern of over $11,000,000
during the month of January; but, on the
other hand, there was a huge gain in this
month of nearly $31,000,000 in our exports
of cotton, so that for the month in its en-
tirety the record of our exports of these
commodities increased roundly over the
enormous total shown in the year preceding.
It has been obviously a great year for our
éotton planters, It now seems that the
year's ootton crop is likely to be as great as
13,000,000 bales, or 1,500,000 larger than was
commonly estimated after the adverse
weather conditions met with by the crop in
September and October last year; and this
great crop has been rushed to market
quicker than ever before known and has
heen sold thus far at an average price of
104, cents a pound. What
help this has given to our export trade can
be realized at a glance; and there is again
presented for consideration questions re-
garding the probable true state of our for-
eign trade balance at this time. All the
svidence as it comea to hand is corroborat-
ing in the strongest w ay the statement
that our leading bankers have heen mak-
ing for months past that despite the as-
sertions made in the newspapers as to

ness, and particularly in the cable reporta
of the opinions entertained on the subject
in foreign financial circles, our debit bal-
ance abroad wax relatively small. It is
becoming to be more and more a disputed
question whether the maintenance by
the Bank of England of a 5 per cent. dis-
count rate, accompanied with the steady
continuance in this market of a price for
sterling exchange well below the point
at which gold can be imported, i an in-
dication of English strength or weak-
ness in financial matters. The old adage
may still be true that when the Old Lady
of Threadneedle Street takes snuff the
whole world must sneeze, but it i8 becom-
ing pretty apparent that a larger pinch
of anuff than ever before known is required
to produce the sneeze. In the seven months
of the fiscal year to date we hive eox-
ported over $800,000,000 worth of products
of our farms, and to the credits thus created,
mostly of course in Europe, must be added
those proceeding from the sales of manu-
factures. The net balance of trade in
our favor for the year will probably be, in-
deed, not far from these same figures. s it
possible that this has all been turned against
us by the borrowing of our capitalists
and speculators? It may be too early te
dogmatize on the matter, but it begins
very much to look as if the gold imports
an they are now trickling along represent
collections from European debtors rather
than any lendings of money by European
financial houses. In this relation, too,
must be mentioned another circumstance,
and that is that there has been a strong
upward tendency in the price of wheat
and corn in our markets recently, based |
wholly upon the now well authenticated |
fact of damage to the harvests in other |
countries. Wheat for the first time in his-
tory has actually been engaged in this coun-
try for shipment to Russian ports, and there
is no doubt that the proapect is for a lessened
crop yield in Argentina. These forces, of
course, must be helpful in the largest way o
our farmers and to the general interesta of
our own country. It might not be improjer
to refer briefly at this time to the hostile
sentiment regarding American securities |
that it is said has been witnessed of late

among English investors. The newapapers

have had a great deal to say about this

and have printed long interviews with

English financial people of all sorts deal-

ing with the matter. Thara is generally

a denial on the part of English hbankers

that any such hostility of sentiment exists,

as the words are ordinarily understood.

‘A'bat it does exist, however, is unques-

]

tionable. A ‘Hﬂ! feature ohb w
character is its pride, and the pride of Eng-
lishmen has lately been sorely wounded
by the fact that the London financial market
is no longer the commanding market of
the world—or at least not commanding in
the sense that it once was—and that Eng-
lish bankers have been forced as the result
of the prosperity in this country and in
Germany to the use of extraordinary meas-

| ures to maintain their country’'s flnancial

position. This injured pride has assumed
the form of sales of American stocks, and it
has also led to the creation in England of a
considerable short interest in American
securities, and results of the establishment
abroad of this speculative account for the
decline are already beginning to make
themselves felt,

The future of our security market etill
depends upon two things--the money situa-
tion as it will slowly unfold and the atti-
tude of State and national governments
toward corporate enterprises. It is hard
to say which one of these matters is the
more lmportant. Prospects regarding the
first of them certainly seem at the moment
to justify a brighter prognosis of thesecurity
market than could have been indulged in
a little while ago. The money situation
is clearly becoming easier. The banks
throughout the country have now covered
into the Sub-Treasury the last of the $12,-
000,000 of the special deposit fund of publio
money that was granted to them by Seore-
tary Shaw last year, and it is known that
there will be no call from the banks for the
remaining $30,000,000 that was also left in
their care lgst fall, as long as the gemeral
Treasury surplus continues to enlarge in
the way that it is now doing. The Seoretary
of the Treasury's recent offer to buy $25,-
000,000 of the maturing 4 per cent. bonds of
1007 at a price of 1014 has not thus far pro-
voked any offers of importance to sell these
securities. On the other hand, the bonds in
question, amounting to $113,000,000, must be
refunded and paid off not later than July 1,
and it may be taken as certain, therefore,
that'some time within the next three months
there will be a release in the open market of
at least $50,000,000 of the publio funds on this
acoount, since the probabilities are that
holders of fully this amount of the bonds in
question will not desire to take 2 per cent.
Government securities in their place. Mean-
time the Bank of England, despite large
shipmenta of money to Brazil and Argen-
tina, where national currency reform proj-
ects and coffee valorization schemes are in
process of execution, has heen still enabled
to build up its reserve to a level exceeded
on only a few occasions at this time of
the year in the course of the last decade,
and the bank would unquestionably reduce
its rate of discount were it not for the
dreaded and impending shipments of gold
to this country. Meanwhile the gold bul-
lion continued to flow into all the world's
financial markets from the great producing
centres, over $8.000,000 being now on the
ocean “pointed” to England from the Trans-
vaal alone, and the steady influx of the
precious metal is haviog a slow but sure
effect upon the price of money in the world's
market. The belief is, therefore, among
those who are axpert in such matters that
rates for the use of time money here have
by no means vet touched their low point for
the vear.

It is hard to say just at this moment
what are the definite proapects for legis-
lation at Washington regarding the cur-
rency in the rﬂmnmng small number of
days of the session of Congress, but the
pleasant development is that no one seems
to object on principle to the amendments
of the currency laws that have been
introduced. These amendments are not,
certainly, in the nature of any novel finan-
cial departure and they cannot be said
to partake of the nature of inflation. All
that they aim to do is to give the people of
the country the use of their own money
instead of having this money locked up in
the Government vaults and to allow the
national banks to take out circulation freely
under all the restrictions at present imposed
upon this process, knowing that they can
retire it freely if they wish to do so. There
is a general demand, too, that some means
should be taken of getting into circulation
the large amount of gold,coin now in the
Treasury vaults. If, as is proposad, gold
osrtificates oould ba issued against the
eagles as well"as the double eagles that
have been minted the circulating medium
of the country would be oconsiderably
increased. There are some definite signs,
finally, that the faver of agitation against
corporations is subsiding. It is beginning
to be recognized that this is hurting business,
and it is understood that the labor interests
have caused it to become known in proper
quarters at Washington that propositiona
of a sort that were being agitated would
prove to be decidedly disadvantageous to
their concerns. In the stock market itself
during the week more attention than any-
thing else seemed to be converged upon
the matter of the declaration on Thumday
of the semi-annual dividends upon the
common stocks of the Unfon and Southern
Pacific railway companies. These divi-
dends were at the regular rate of 10 and
6 per cent. per annum. There were people
who had indulged in hopes of an advance
in the Southern Pacific’s semi-annual dis-
tribution, and although such hopes were
pot at all general it must be said that an
advanca’ in the Southern Pacific's semi-
annual dividend rate at the next regular
time for taking such action seems absolutely
inevitable. The Southern Pacific company
in the fiscal year ended July 1 last made
net earnings of 11.8 per ocent. applicable
to dividends on its common shares. In
the first half of the present flscal year these
net earnings have already inoreased $4,880 -
000, and as railway business in the South-
west is more flourishing than it is anywhere
else in the country there is every prospect
that the Southern Pacific’a inorsase in net
earnings for the whole year will be at least
$10,%0.000. The strong chances are, in
other words, that the company will this
year earn hetween 14 and 15 per cent. on ite
common stock. The practical surety is
that the stock cannot remain much longer
on a 5 per cent. dividend basis.
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00
500
L
1500
140086
2010
a0
400
700
L
ans
an?
4110
278
16985
ano
£3700
“00
21900
RN
100
800
5400
40
100
1500
1800
120730
725
2500
1570
200
010
100
o
2068
1288
aso
280
458750
100
1650
720
1482
182
6200
190

100 V7

a7 40
2100
1210
256500
27045
W00
225
00
L
1900
M0
RS2
1210
360
1100
280
150

High-

11544
Am Car & F....... &
Am Car & F pf.. .. 108
Am Oatton OMl..... B
Am Hide & L.... 5'4
Am Hide & L pL. »
Am lce Sec.. L]
Am Linseed Oll.... 174
Am Locomotive.. . 7b%
Am Malt ctfs. .. Ny
Am Malt cifs pl... 28%
Am Smelting L. 148
Am Smelting pf.. 118
Am Steel F'dries.. 9
Am Steel ¥ pf..... &
Am Sugar..........\8'§
Am Sugar pf. ....19
Am Tel & Cable... 88
Am Tel & Tel 1AM g
Am Tobacoo pf.. . 90'y
Am Woolen.. nt,
Am Wollen pf.... . 100'g
Apaconda. . 20294
Atch Top & 8 l" 108
Atch T & X Fé pf. 0%
Atlantic Coast L...122'4
Baltimore & Oblo..117%
Halt & Ohto pf.... 'y
Bethlehemn Steel.. 184y
Brooklyn Rapid T. 788,
Hrooklyn U Gas.. 121'y
Brunswick Ce... 4
Buf & Susqueh pf Rddg
Canadian Pac.. In8
Central Leather.... 4
Central L pf... ... 102
Chesapeake & Ohlo A3'g
bl & Alton pf. 0b'y
Chi & Northw'rn. . 168
Chi & Northw pf.. 210
Chl Bur & Quincy . 200
Chil Gt Western. ... 18'g
Chl Gt Watrn pf (A) T1%
Ohi Gt Watrn pf (B) 237y
Ch! Gt Wstrn deb. . 78
OhiM&SLP
Chi Mil&StPpf.. 165"y
CM&StPelal pd. 1384
CM&StPofapfipd 148
Chi Terminal pf. ... 22'y
Chl Un Traction .. &'y
Chi Un Traotion pf. 17§
CCCAStL....... Mig
Col Fuel & lron ... m.
Col&HCSHI..
Col Southern.. ' l"'
Co! Southern lll pf 877y
Col Soushern 24 pf. 54
Comsolidated Gas. 140
Corn Prod Ref . ... 233,
Corn Prod Ref pf.. 88
Dela & Hudson .. 214
Dol L. & Western .. 505
Den & Rio Grode . 308¢
Den & Rio Girmmde pf 80
Det Untied Ry. ... 79
Distillers’ Sec. . "
DWSS&A........ 1T
Erle 2%y . By
Frie 1at pf. 4,
Frie 2d pf. ... L7 L%
Fed Min & Sm pf W'y
Fed Sugar Refing.. &
Fed Sugar Ref pf. . 85lg
Gen FElectrie . 1815
Granby Con 152
Gt Nortbern pf 171
Gt NorOre ctis kL]
Havana Elec pf.... W'y
lliinols Central.... 180"y
Int Paper.......... 177§
Tat Paper pf...... 87§
Int Power. .., o A8y,
Int Pump.. ....... 38y
Int Pump pf....... 707
Inter Met
Inter Met pf
lowa Central,
lowa Central pf
Kan City So
Kan Clity So pt
K City Ft Scott pf
Louls & Nash, 190,
Mackay Cos TN,
Mackay Cos pf.. 0
Manhattan.. 140
Mexican Central 25'n
Minn & St Louls see,
MSIPESSM. 1247
MSIP&SSMprlan,
Mo Ean & Texas... 433,
Mo Kan & Tex pf.. T17
Missour! Paclfic. ..
Nat Biscuit
Nat Biscult pf....
Nat lead..
Nat Lead pf....
NatF & S.
Nat P & Spt L1
Nat R Rof Mex pf. 58',
NatR Rof M 24 pf. 27
N J Central . 200
N Y Alr Brake I8Ny
N ¥ Central 18045
NYNH&H 182
NY&NJTel 1148,
Norfolk & West LM
Norfolk & West pf. &8
North Am Co 84y
Northern Pacific. . 166%
No Pacrets L pd. . 1M
Ontario & West 48!y
Ontario Sliver.. Ry
Pacific Coast 1204
Pacific Coast 24 pf.115
Pacific Mall ...
Penn R R
Peoples Gas. .o
Pits CC & St L
Pitts Coal of N 167
Pitts Coal oL N.J pf. 588,
Pressed Steel Car . 53
Pres Steel Car pf.. 98
Pullman Pal Car.. 1711,
Ry Steel Spring.... b8,
Ry Steel Sp pf . Wy
Republie Steel L
Republic Steel pf... 99
Readliog 1261y
Reading Ist pf. .. 80!y
Rock Island........ 2ily
Rock Island pf.. 'y
Rubber Goods pf...100
Sears Roebuck pf.. 84/
Sloss SheMeld T8,
St L & S Franistpl 883
StL&SIran 2nd pf. 44
St Louls Southwn.. 24%
St Louls South pf.. M2y
Southern Pacific, .. %5
South Pacific pf.. 1178
South Rallway .1y
South Ry pf.. A58
Tex Land Trust, ... 82'y
Tesas Pacific....... M4'y
To! Rallways....... 27y
Tol St 1, &W . 308,
Tol St 1. & W pf. ., 2%
TwinCity RT 10415
'nlon Bag & Pap.. R
'nton R & P p! e
Unlon Pacific . 177
Unlon Pacific pf.... 91
"nfted Ry Tnv L)
United Ry Inv pf . 883,
17 S Cast lron Pipe. 47T%
UUSCIPopt Raty
USRIty & Imp't.. &
1”8 Red & Ref 2
S Red & Ref pf... 68%
1" S Rubber. A2's
1) S Rubber 1st pf..107%
1" S Rubber 2nd pt. 77
U S Steel. .. .. 4%y
17 S Steel pt 1063
Va-Carolina Chem ., 36'a
Va-Caro Chem pf. . 108
ValC&C LY
Vulcan Detin'g pf.. s8'g
Wahash sarh 17
Wabash pf......... 'y
West Unlon Tel... . 281y
Wheeling & LF. ... 127%
Wh'i'g & L. E Isipf. 83's
Whi'g &1.F 2nd pf.. 19%
Wisconsin Cent Mm%
Wis Central pf a7

out.
N Wig W

12
155
108
L
54
»
L1
17
n
3y
284
142
14
L)
43
1340y
1207
L]
128
L
n
100

24
8
"
119
it
a3

(Al
1019

'y

L)

200
18%
0
2

147

L)

Ch'ge.
- M
140 + %
“ws o+ M
108 + V4
n + M
L1
»
LY 15T
17
i)
Ny
b2 LY
146
114
Ll

ng.

+4+ 4+ Ly 44
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T 2 T

2%
Af8ly
127y
”
10%,
2%

4

Total sales of stocks, 3.799.000 shares,

*Ex

Sales

1850
1885
kU
228
2800
#5834
a0
17
2430
2400
a0
1760
N
0N

L 1nTan

|

‘et

“Rge !

r b
- =

»m
”nmn

100
1200

dividend. 'Fx rights.

THE OUTSIDE MARKET.

Transactions in detail in the market during the
week were as follows

Open

mg
Amer Can s G
Amer Can pf o
Amer Tobaceo, 380
Alaska Min Sec 1%
Amal Nevada,. R L™
British Col Cop rts 1's
British Col Cop 10y
Boston Con Cop iy
Rutte Coalltion
Butte New York .
Bingham Central
Bamnes King
Booanza Creek
Cananea Cent Cop
Cobalt Central
Coma Arigana
Cymberisand Fip "7
Cenitral Foundrr L3y
Central F'dry pi... by

5%

High

ent
LA
(AT N
R
Iy
s,
%
100y
'y
TRy
A

lLouw Clos
rar fng

Ay

W'e

KLU
e
38,
e
10'4
200,
b L
b
1's
5
L
g
Ly
]
1Ay 12
e ERY
s

| Cane

,\qm

POTTER, CHOATE & PRENTICE

BANKERS

MEMBERS N. ¥, STOCK EXCHANGE

TRANSACT A GENERAL BANKING BUSINESS.

NEGOTIATE SECUMITY ISSUES OF RAILROAD AND OTHER CORPORATIONS.
COMMISSION ORDERS EXECUTED IN ALL WARKETS.

PRIVATE WIRES T0 PHILADELPHIA, CHICAGOD, NEW NAVEN AND BALTIMORE.

HANOVER BA

NK BUILDINC

(NASSAU AND PINE STREETS)

YORK

William P. Bonbright & Co,

Members New Yo

New York
24 Bread St.

London
16 Coorge St.

rk Stock Exchange

| Orders Executed on the London Stock Exchange

Colorado Springs
Colorado

BERTRON, STORRS
ﬁRlSCOM

BANKERS,

Land Title lhll‘ll;.

40 Wall Street,
W TORE PHILADELP

Investment Securities.

BROWN BROTHERS & CD.,

5% WALL STREET.
Orders Executed on the

New York, Philadeiphia, Beston and Baitimere
Stock Exchanges.

m—

Open- High- Low- Clos-
ing. es et ing
R 2 27 'y
100 Con Refrigerator... 4% 4% 43 "y
22 Con Rubber Tire... 73 Tie T2 s
200 Con Rub Tire pf... 24 25 b 25
11600 Davis Daly Fstate.. 183 198%, 18 19
8420 Douglas Cop.. 20 21, 198, 22
12534 Dominlon Cop.. LEM LM T
M0 El Rayo & Desc’'d M 8% hie
200 Eleciric Boat ) 3
100 Electrie Boat pf.... 8 L)}
5000 ¥ly Con.. RN | * 'y
1800 Fly Central vivan B L]
3685 Furnace Cr'k Co.... 2'a 24
78 Foster Cobalt....... % 24
8:55 Glroux Cop.. ..... ¥y LY
16700 Gold HIll Cop....... 4'g s
90 Guggenbeim Exp.. 208 285
5485 Gt Northemn rts. 108, g 198
28500 (ireene Con Cop Sllg  383% [y,
30200 Greene Gold Sflver. 1 15-18 2'4 1 16-16 2'y
8200 Greene Gold-Sil pf. 8 g LA
12600 Greene Cananea.. .. 22%
1691 Guanajuato Min.... 4%
100 Havana Tobacco .. 18 1%
on Havana Tob pf..... 24 k)
10 Inter Mer Mar.. ... 10 10
100 Inter Mer Mar pf. . 28'y 28y
314 International Salt . 155 I3,
3120 King Edward 2 2'a
l.ake Sup & Pitta.. 28 2% 27%
Micmac Gold Min . 03§ 63y A3,
Mong Shoshone Con 184 18 184
Mines Co of Am.... 2% 2y 28
McK Dar Sav M Co. 2'y 2 518 2'y
Marconi W. T of Am 17 17 17
Manhattan Transit, 5y B% bl
Mitchell Mining .. Ny L] Sly
Nevada Utab. e By ay
NevadaCopM & S My E 10N 2
Nipissing Mines Co. 12 1M, 1%
Newhouse M & S. .. 19§y 107
1100 Nevada Goldfield 17 17
1140 Nev Smelting & M. 4% 4y
1100 Nev Con Mining... 17% I8
330 Old Hndrd M Co... 3% 4
70 Standard Screw. .. ARy RRig
16345 Stewart Mining.... . 2% n,
134 Standard Ot . S0 542
3887 Trinlty Cop. — =
R60N Tennessee Copper.. 481y
0 Tintic Company 8y L1 "
425 Tonopah Mining 100, 188y 18
1400 Tonopah Extension. 47y 5 L™
16 Union Copper....... 11-18 11168 11-18
111800 U'nited Copper... .. T8y T4lg 73
U'nited Copper pf... R R [
Utah Copper. My W Iy
Utah Copper rts.... 1% 18 1%
Utah Apex Cop.. ... § L] N
S Linew! 31 38 0%
Western lce 1 2!" 77
White Knob Cop.. 3
2085 White Kpob Cop pf ﬂa a:'e" 3!‘
1087y m.u,

Sales.
15085 Chicago Subway..

1"

2
Mly 4y

Waterbury Co LL1Y
Waterbury Co pf 108!y

BONDN,

7000 Allls Chalmers 58 wi 803,
2000 Am Writ Paper bs RS
1000 Central Fndry8s . 72
5000 Havana Tob 5s al

(5000 Jer C Hob & Patas.:. 71y
45000 Int Mer Ma 4'4s %
50000 Morning Tel 6s 0
5000 Public Ser Corp cifs 88

Coart Calendars This Day.

Supreme Court - Appeijate Diviston. Adjourned
untl] Toesday, February 19 1007, at1 P. M,
Supreme Court Speclal “Term, - Vart 1
calendar called at 10:30 A. M. Part 11. Fx parte
matters. Part 1], Case unfinished  Motlons De
murrers-— Nos. 140, 1:30* 1404, Preferred causes
Nos. 8400, 4798, 5504, 8432, General calendar Nos
S48, SAAZ ARKZ ANAZ, S2M5 AZNG ARS8 5325 5874, 51204,
38604, 3017, 4454, 5314, 450, 385 8670, 3512 1102, an1’
A708, 40BK, 4230, B, QIL Part IV -Case un
finished. Cases’ from i.rt 111, Part V
unfinished. Cases from Pnn 1. Part V]
unfinished. Flevated raliroad cases. Part
- Case unfinished. Case from Part 1]
Term — Part Il. - Clear. Short causes Nos,
R241, 2078, 2008, 1044, 2782

Motjon

Case
Case
Vi
Trial
sy
22, 2518, 25830, 27

%' \
s s ’

e

‘chas D.Barnev&Co.

: BANKERS AND BROKERS

Monbon of New York and Philadelphla
Stock Exchanges

u Broad Sireet NEw vorg

" 132 South Fourth Street
PHILADELPHIA

Investment Securities

———————

Van Schaick & Co.,

{Nw York Stos< Exchanys,

i

i Eembers of

New York Producs Exohanyy
Chicago Board of Trada

7 WALL STREEF, . . . NEWYON(

Erareh l:o. EAST GERMAN STREET, BALTINOAL
SWees | 785 BROAD STREET, NEWARK, N

Rotel Gotham, Sth Ave., llth ll.
fenm

Cab Tarpo!
Tel.: A610-1800-1512 Komr.

ATLANTIC MUTUAL
SCRIP

BOUCHT AND SOLD

TAYLOR & SMITH,
40 Wall 8t., NEW YORK

Cohen, Greene & Co.,

46 Broadway, New York,
MEMBERS REW YORK STOCK EXCHANGE

BOSTON COPPER STOOKS DEALT IN.
PRIVATE WIRE TO BOSTON

investment Securities.

Effingham Lawrence & s,

MEMBERS N. Y. STOCK EXCHANGAE

STOCKS==BONDS.
| Nassau Street. Cor. Wall,
‘Aelephons 4265-4258-4287 Rector
Private Wires to Principal Citles,

Edward Morrison J. Heary Townsend

‘Morrison & Townse

Members New YVork Stoek Fxchange,
Mills Bullding, 53 Fach:nge Place, N. ¥,

"THE AMERICAN
FINANCE & SECURITIES C0
INVESTMENTS
JNassau Street. New York

SEND FOR BOOK No. A1,
“INVESTORS MATURING BONDS”

LINCOLN & CO.
Investment Bankers. I8 Wall 8§t N Y.

FOR IN!ESTMENT
Clear dCreek

3054,
2722 1120, 3085 2538 5080 suu
Part (11, —(lear.
8 , =81,
« , 439, kK
481, 486, 374 1083 417, 495 510, 215 "M
2104, The following cases will e called at 4 B M
Nos, 401, 402, 504, 508, 512, 516, 518, 510, 520, 523 524
525, 528, ﬂ."..l, 520, 580, A7, .'\31‘, 5N, .\‘, 54.1, 545" 548
547, 548, 581, 582, 555, 556, 557, 560, t04.  Part 1V,
Clear. Part V. Clear Part V'l - Clear Part
V1l Case unfinished Cases sent from Part
11 to Parts IV, V' \'T, and \ 11 Part \'Hl
Clear Nos, 200, 2625 3605, R6R. 479, R74, 802,
D13, NN, 368, 542, 213, SOT, A15 026, 049 9AT7
K32, 431, 079, 1004, 1014, 1017, 1067, 1043, 5047, 770, n_x
0% 20, 081, PA. 04, 985 7815011, KRR, 1021. The
mnnwlnx cases will be called at ¢ P, M Nos. 044,
016, 045, A50, 081, D85 RE4, DT T4 074, 977, 979 0, 9R)
DAZ_ORD, DNA, OK5 004, 907, 098, 1011, 1016, 10231025, 1028,
m“_ 1038, 1035, 1088, 1040, mu m&‘» LO02, 387 Fart
IX " Case unfinished Part ‘X, (ase unfinished
Part XI_-Clear. Part XI1. Clear, Part X1
Case unfinished, Cases sent from Part Vil 1o
Paris IX., X X1, XIT and X1V, Part X1V, Case
unfinished.  Now.'1007, 821, n'u‘ mn7 "0, 1274, 44
4NA' 5 526, N3 631 671 .M 179, A78.  Parf X\
X unfnished, Part VI Hear Part X\l
Clear.  Cases sent from Part NIV, 10 P,
XVI o and XV » Faite 8.,
Surrogates' Court (‘hambhers— Forprobats
of Phillp Biass, Oscar ¢

351 L, 2012, 5000, |

Wills
Mathews, Charies (. Spen
cer, Charles Grassell, Henry L. Hauek, Grorge |
Seymour, John J. Lyneh, Fdward Scehwarty George
A Barker, Frederiek W Crane, Mary Hart, Rohert
1080 v M Charles S Cook, Joseph
Flza MeCarthy, Otlida Zimmerman. at
280 PN Trinl Term. 'No 2205, wi'l of \!;l‘-l
Horthan: No. 200, will of Della M. Dessauer
No. 2307, WH'U’('II!I'QI.“ at 10w A M,
\!;'. 1Jmn “n"l‘h' Term'
A, . otlous ‘rial Term. - Pa 1.
finished Nos. 1328, |ﬂ’ 2017, 2015, ::‘75 3&):“ l‘|:|I|"l
1, Clear. Nos. 2060, 3119 zzo 2122, 2128, 2109
2208, S0ON 4, INTI, 1735 2082 1520, 1880, 906
1098 1000, Part lll Olear. Nm mn,'nn 1750,
043, 2048, 2000, 2084, 2055, 8832 | 2127 |
3130, 2184, 2138, 3137, 2138, 2148, $1d4, 17199 2028, on JonL iy’
2048 2000, 2078, N7, 2141 1411 |" l)"l mis
2181, 2147, 1740, 044, 1738, l'n 380, 108’
Part IV -Clear. Short  causes Nos. ‘a0 " aas
, AT0Us, 8551 A48, 8812 ATB4. AAT4. ADRO. eR1Y
e m 1420, 4104 74 WAy
2, 8405 Part' V - Clear
. 102, 214D 1927,

White, at
Stephen

1924

s &'mm‘.mamm i |

| York and Boston Curb markst In aboe

| 38 WALL STREET

Court np!un at 10 |

|
tion and Operation |

an
Gilpin
PREFERRED
RETURNS 8.

Descriptive Booklet on request

A. R.Specht & Co.

BANKERS AND HROK
3 Exchange place. New

COPPERS

Orders accepted for prompt exscution ¢

ot 7{

securities. Al Nevada Mining Shares des © 3

CATLIN & POWELL CO-.

A YA . HPK
Phliadeiy
Wash!
Private Wirec

Drexel Rldg
Maryland Bldg..

H.M. Byllesby & Co.

INCORPORATED

ENGINEERS

Examinations and Reports
AMERICAN TRUST II.DO.. cmcuo

ERNEST ABS-HAGEN, C. E, M. . E.

CONSULTING !\‘l\ll A& HYDRA LI

-

Warer Supply . Severager Svatims Hodra
t2lr Pover Plants. Plans, e r

aming
Latin-American [ndustrial Iy

1 Broadwsv Now York
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